First-Time Home Buyer Tax Credit

$8,000 Home Buyer Tax Credit at a Glance

¢ The tax credi is for firsi-ime home buyers only, For the tax credit program, the IRS defines & firsiHime home
buysr as someaone who has not pwned a principal residence during the three-year period prior io the purchase.

¢ The tax credit does not have o be repaid.
+ The fex credht is equal to 10 pareent of the home's purchase price up io @ maximum of $8.000.
« The credit is available for homes purchased on or after January 1, 2008 and before December 1, 2009.

s Single taxpayers with incomes up to $75,000 and married couples with incomes up to $150,000 gualify for the
full fax credit.

NAHB is providing the information an this web site for peneral guidance only. The information
on this site does not consfiute the provision of legal advice, tex advice, acsounting services,
investment advice, or professionzl consulfing of any king nor should it be construed as such.
The information provided hergin should not be used as a subsiifute for consuliation with
professinnal tax, accounting, legal, or ofher compstent advisers. Before making any decision
or taking any aciion an this information, you should consult a gualified professional adviser fo
whom you have provided &ll of the facts applicable to vour particutar siiuation or question,

Nene of the tax information on this web site is intendag 1o be used nor can if be used by any 1201 i5ih Strest, NW
taxpayer, for the purpose of avoiding penalties that may be imposed on the taxpayer. The Washingion, DC 20005
information is provided “as is,” with no assurance o7 guaranies of completeness, acturacy, of 202-266-8200
fimeliness of the information, and without warranty of any kind, express or implied, inciuding 800-368-5242

byt not limited o warranties of parformance, merchaniability, and fitness for & parlicular

purpose.
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